
 
 
 

 
 

 

   

 

 
 

   
 

     
     

    
   

   

   
 

   
  

     
 

    
   

  

  
       

 
  
  
   
   

  
  

 
     

 
 

  
 

April 29, 2020 

Update on the Paycheck Protection Program 
Congress has authorized additional funding to the Small Business Association for the 
Paycheck Protection Program. 

The Paycheck Protection Program, which is part of the CARES Act, is a federal loan 
program that can help eligible small and medium-sized businesses impacted by the 
coronavirus. The loan is an SBA 7(a) loan and can assist with covering costs related to 
payroll (including healthcare), mortgage/debt interest, rent, utilities and more. 

Eligible businesses include the following: 

• Businesses and entities in operation on February 15, 2020 
• Small Businesses, 501(c)(3) nonprofits, 501(c)(19) veterans organizations or 

tribal business concerns that have fewer than 500 employees or otherwise 
meet the SBA size standard 

• Businesses in the accommodation and food service sector that employ 500 or 
fewer employees per physical location 

• Businesses who have already received an Economic Injury Disaster Loan (EIDL) 
but have not used it for the same purpose 

Features of the Paycheck Protection Program include: 

• 1.00% fixed interest rate 
• Loan amounts up to 2.5x average covered monthly payroll costs and not to exceed $10 

million 
• No fees 
• No prepayment penalties 
• No business collateral or personal guarantee required 
• Loan forgiveness for eligible payroll, mortgage interest, rent and utilities during the 

covered eight-week period after origination 
• Payments are deferred for six months 

Visit U.S. Bank Paycheck Protection Program for the most up-to-date information. 

We value our relationship with you and look forward to continuing to help you with 
your financial and business goals. For wealth management needs, please contact your 
U.S. Bank wealth management professional. 

[ 1 ] Important disclosures provided on page 2. 

https://www.usbank.com/investing-and-retirement-planning/financial-perspectives/financial-help-stimulus.html
https://www.usbank.com/investing-and-retirement-planning/financial-perspectives/financial-help-stimulus.html
https://www.usbank.com/business-banking/business-lending/sba-loans/paycheck-protection-program.html
https://www.usbank.com/business-banking/business-lending/sba-loans/paycheck-protection-program.html


 
 
 
 

  

 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   
  

  
   

  
 

    
  
    

 
    

     
  

   

Loan approval is subject to credit approval and program guidelines. Not all loan programs are available 
in all states for all loan amounts. Interest rates and program terms are subject to change without notice. 
Visit usbank.com to learn more about U.S. Bank products and services. Mortgage, Home Equity and 
Credit products are offered by 
U.S. Bank National Association. 

Deposit products are offered by U.S. Bank National Association. Member FDIC. Credit products are 
offered by 
U.S. Bank National Association and subject to normal credit approval. 

U.S. Bank and its representatives do not provide tax or legal advice. Your tax and financial situation is 
unique. You should consult your tax and/or legal advisor for advice and information concerning your 
particular situation. 

Member FDIC. ©2020 U.S. Bank 

[ 2 ] 

http:usbank.com

