
August 4, 2003

Notice to Certificateholders

of Home Equity/Home Improvement and 
Recreational Vehicle Securitization Trusts 
with Guarantees by Conseco Finance Corp.

*Cusips: [see Schedule A]

Please forward this notice to beneficial holders.

U.S. Bank National Association serves as Trustee (the “Trustee”) for the above-referenced certificates or notes (the “Certificates”) issued by certain securitization trusts (the “Securitization Trusts”) pursuant to a Pooling and Servicing Agreement or Sale and Servicing Agreement.  You are receiving this notice as a holder of one or more Certificates issued by the home equity/home improvement or recreational vehicle Securitization Trusts which were guaranteed by Conseco Finance Corp. (“CFC”).  The claims of holders of Certificates against CFC on account of the guarantee shall be referred to as the “B-2 Guarantee Claims”.

As reported to you earlier, CFC and its affiliated debtors (collectively the “CFC Debtors”) have filed and have obtained conditional confirmation of their Third Amended Joint Plan of (as has been amended by the Fourth Amended Joint Plan of Reorganization filed by the CFC Debtors and as may be amended from time to time, the “Plan”) pursuant to that certain Corrected Interlocutory and Conditional Order Approving the Finance Company Debtors Third Amended Joint Liquidating Plan of Reorganization Subject to Confirmation Conditions and pursuant to Chapter 11 of the United States Bankruptcy Code.  The CFC Debtors and the Official Committee of Unsecured Creditors (the “Official Committee”) have agreed to estimate the B-2 Guarantee Claims relating to the home equity/home improvement and recreational vehicle SecuritizationTrusts at $32,505,247 (the “Allowed Claim”).  The Allowed Claim relates solely to the home equity/home improvement and recreational vehicle Securitization Trusts.  The Plan, however, does not allocate the Allowed Claim among the various B-2 Guarantee Claims.

Pursuant to that certain Stipulation and Consent Order Resolving the Objection of U.S. Bank National Association, as Securitization Trustee, to the CFC Debtor’s Third Amended Plan of Liquidation, approved by the United States Bankruptcy Court for the Northern District of Illinois, Eastern Division (the “Bankruptcy Court”), on June 19, 2003, the CFC Debtors and the Official Committee agreed to determine the amount and allocation of the Allowed Claim, and the CFC Debtors, the Official Committee and the Trustee also agreed to provide notice to holders of the B-2 Guarantee Claims of both the estimation of and the proposed allocation of the B-2 Guarantee Claim.  Holders of B-2 Guarantee Claims are hereby provided notice that the B-2 Guarantee Claims have been estimated and agreed to by the CFC Debtors and the Official Committee in the amount of $32,505,247  Attached hereto as Exhibit A is the estimation and proposed allocation of the Allowed Claim prepared by the CFC Debtors and approved by the Official Committee with respect to the Allowed Claim to holders of B-2 Guarantee Claims.  

The Trustee was advised that the determination of the amount and proposed allocation of the Allowed Claim was calculated by adding the actual impairment incurred prior to the date CFC filed its petition for bankruptcy to an amount calculated by estimating and discounting projected shortfalls in payments of scheduled principal and interest due on the Certificates in each Securitization Trust.  In determining the relevant cash flow streams for each Securitization Trust, the CFC Debtors made a number of material assumptions including but not limited to (i) future default rates (CDR), (ii) future repayment rates (CRR), and (iii) loss severities.  These assumptions are summarized on Exhibit B.  The projections were developed by or at the direction of the CFC Debtors using an asset backed securities program developed by IMake.

Although not all holders of Certificates will be entitled to receive a distribution under the proposed allocation method, the CFC Debtors and the Official Committee support the estimation and allocation of distributions to the Allowed Claim on account of the B-2 Guarantee Claims reflected on Exhibit A.  The CFC Debtors and the Official Committee agree that distributions made with respect to the B-2 Guarantee Claim will be credited first against any accrued and unpaid interest on the respective Certificates, then to due and unpaid principal on the Certificates and thereafter as a settlement of the respective Certificate holders contractual claim against CFC.

PLEASE BE ADVISED that a Hearing approving both the estimation and an allocation with respect to distributions on the Allowed Claim will be held before the Honorable Judge Carol A. Doyle in the United States Bankruptcy Court for the Northern District of Illinois, Eastern Division, 219 South Dearborn Street, Chicago, Illinois at 11:00 A.M. on August 27, 2003.  Objections to the estimation of the B-2 Guarantee Claim and proposed allocation thereof attached hereto as Exhibit A must be filed with the Clerk of the Bankruptcy Court on or before August 25, 2003.  Any Objection shall also be served (by hand or first class mail, postage prepaid) upon (a) James E. Spiotto, Esq., Chapman and Cutler LLP, 111 West Monroe Street, Chicago, Illinois 60603, (b) Anup Sathy, Esq., Kirkland & Ellis, 200 E. Randolph Drive, Chicago, Illinois 60611, and (c) Nancy Mitchell, Esq., Greenberg Traurig, 77 W. Wacker Drive, Suite 2500, Chicago, Illinois 60601.  Any objection shall contain (a) a written statement setting forth the Certificateholder’s name and address, certifying the principal amount of Certificates held, and stating any intention concerning appearing in person at the hearing and the name of legal counsel, if any, and (b) any affidavits or other paper which the objection intends to submit into evidence at the hearing, any brief containing any legal argument pertinent to the objection and a list of any witnesses such objector anticipates calling at the hearing.

Only persons who have timely filed and served objections to the proposed resolution and have otherwise complied with this Notice will be permitted to be heard at the Hearing.  The failure to comply with these procedures will be deemed a waiver of all rights and interests which a Certificateholder may have to object to the proposed resolution.
Any questions you may have about the matters in this notice should not be directed to the Bankruptcy Court but should be directed by telephone or in writing to:

James E. Spiotto, Esq.

Franklin H. Top, III

Chapman and Cutler LLP

111 West Monroe Street

Chicago, Illinois 60603

(312) 845-3000

If you have any questions regarding how the estimation or allocation was calculated, please contact:

Renton Squires, CFA

Huron Consulting Group

One Front Street, Suite 800

San Francisco, California 94111

(415) 395-1705

This Notice is for informational purposes only.  The substance of the exhibits attached hereto were not prepared by the Trustee.  In no event shall this Notice be construed as a statement or recommendation by the Trustee or its officers, directors, agents, employees or counsel.  Certificateholders with questions about this notice may direct them via phone to Timothy Pillar at (651) 244‑4721, or via mail at the above address.

U.S. Bank National Association as Securitization Trustee 

Exhibit A

Home Equity/Home Improvement

Transaction
Allowed Claim

1994-B
N/A

1994-C
N/A

1994-D
N/A

1995-A
$244,912

1995-C
$81,140

1995-D
$171,560

1995-E
N/A

1995-F
$243,900

1996-A
$126,549

1996-B
N/A

1996-C
$691,896

1996-D
$194,765

1996-E
N/A

1996-F
$347,786

1997-A
$288,961

1997-B
$35,157

1997-C
$382,635

1997-D
$64,231

1997-E
$786,572

1998-A
N/A

1998-B
$1,308,843

1998-C
$615,849

1999-G
$2,091,308

2000-A
N/A

Total
$7,676,064

Recreational Vehicle

Transaction
Allowed Claim

1996-B
$1,791,487

1996-C
$1,400,516

1996-D
$449,127

1997-A
$605,254

1997-B
$439,577

1997-C
$814,713

1997-D
$1,951,773

1998-A
$913,456

1998-B
$2,518,674

1998-C
$13,944,607

Total
$24,829,183

For allocation purposes, each of the transactions listed above will receive its pro-rata share based upon its Allowed Claim (for distribution to holders of B-2 guarantee claims in such transaction) with respect to any distribution made to the Trustee on the $32,505,247 Allowed Claim.

Exhibit B

Home Equity/Home Improvement
Transaction
Guaranteed Certificate Balance on Petition Date
Unpaid Guarantee Payments on Petition Date
Weighted Average Severity
Weighted Average CRR
Weighted Average CDR








94-B
$7,018,214
0
100.00%
21.02%
1.73%

94-C
$9,346,231
0
100.00%
21.02%
1.73%

94-D
$8,630,620
0
100.00%
21.02%
1.73%

95-A
$5,932,948
0
100.00%
21.02%
1.73%

95-C
$8,342,671
0
100.00%
20.93%
1.53%

95-D
$10,442,566
0
100.00%
21.18%
1.46%

95-E
$1,181,621
0
100.00%
22.92%
1.88%

95-F
$8,022,512
0
100.00%
21.45%
1.92%

96-A
$5,626,023
$3,829
100.00%
20.72%
1.59%

96-B
$998,164
0
100.00%
22.52%
2.05%

96-C
$7,231,720
0
84.91%
16.98%
0.98%

96-D
$7,579,860
0
77.75%
16.79%
1.27%

96-E
$1,233,077
0
100.00%
23.15%
2.25%

96-F
$7,297,613
0
62.56%
16.46%
1.62%

97-A
$7,995,313
0
62.66%
13.45%
1.26%

97-B
$4,815,412
0
63.48%
13.36%
1.31%

97-C
$5,561,539
0
75.62%
15.99%
1.78%

97-D
$11,475,000
0
68.64%
15.47%
1.64%

97-E
$12,663,000
0
65.07%
15.16%
1.76%

98-A
$6,000,000
0
58.71%
15.90%
2.04%

98-B
$14,375,000
$23,906
69.81%
16.89%
2.50%

98-C
$11,250,000
$75,563
60.97%
15.36%
2.14%

99-G
$19,938,000
0
98.88%
29.61%
4.42%

00-A
$13,800,000
0
39.27%
21.52%
3.19%








A discount rate of 5.0% was used to discount guarantee payments due in future years to present value.

Recreational Vehicle Trusts

Transaction
Guaranteed Certificate Balance on Petition Date
Unpaid Guarantee Payments on Petition Date
Weighted Average Severity
Weighted Average CRR
Weighted Average CDR








96-B
$25,964,113
$55,200
100.00%
13.08%
4.32%

96-C
$24,472,431
0
100.00%
13.39%
4.68%

96-D
$25,650,000
$3,054
100.00%
14.10%
4.07%

97-A
$15,000,000
$31,852
100.00%
13.20%
3.53%

97-B
$2,766,379
0
100.00%
15.15%
3.72%

97-C
$1,921,502
0
100.00%
14.00%
3.78%

97-D
$28,400,000
$171,583
100.00%
16.49%
3.86%

98-A
$3,218,745
0
100.00%
16.62%
3.90%

98-B
$11,719,566
$74,712
100.00%
15.66%
3.73%

98-C
$34,376,389
$238,056
100.00%
15.28%
3.68%

A discount rate of 5.0% was used to discount guarantee payments due in future years to present value.

Schedule A

20846QAL2
393505R61

20846QBJ6
393505R79

20846QBY3
393505RT1

20846QCJ5
393505S52

20847RAK1
393505SC7

3935052X9
393505TE2

3935053J9
393505TR3

3935054D1
393505UM2

393505B84
393505VF6

393505D33
393505VQ2

393505DB5
393505W81

393505DP4
393505WM0

393505EZ1
393505WW8

393505FR8
393505YK2

393505H62
393505YY2

393505HB1
393505ZS4

393505JC7
393511AF7

393505JD5
393533AK0

393505KQ4
393533AQ7

393505L67
393533AW4

393505LQ3
393533BC7

393505LR1
393533BH6

393505N32
393533BN3

393505NM0
393533BU7

393505NV0
393533BZ6

393505PR7
393533CE2

393505PY2
393533CQ5

393505QG0
393533CZ5


393533DK7

* 	Trustee is not responsible for selection or use of CUSIP.  It is included solely for holder convenience.






